Pension Administration Systems...for more than 24 years.

Press Release

Merced County Employees’ Retirement Association Selects CPAS v5.

Toronto, ON — September 21, 2009 — CPAS Systems Inc. has been selected by the Merced
County Employees' Retirement Association (“MCERA”) to implement its CPAS v5 pension
administration solution.

CPAS Systems has signed an agreement with MCERA to install CPAS v5, and provide related
professional services including implementation and training.

“We very pleased to add Merced County Employees’ Retirement Association to our growing list
of California 1937 Act clients and look forward to working with them to implement CPAS v5.
Over the last few years many California 1937 Act Counties have chosen CPAS v5 as their
pension administration software solution of choice and we are excited to work with all of them as
we continue to enhance our CPAS v5 1937 Act Template. CPAS understands the unique
administrative challenges faced by California 1937 Act Counties both individually and
collectively and we continue to make enhancements to our CPAS v5 product offering to ensure
that we offer our clients the most cost-effective and functionally rich administration solutions on
the market. This will allow them to enhance their service to their membership and to continue
providing them with superior service.” — David Rive, President and CEO of CPAS Systems Inc.

About CPAS Systems Inc

Founded in 1985, CPAS Systems Inc. is an ISO 9001:2000 registered, global supplier of
pension administration software solutions. Web-based for member, retiree and employer self-
service, our CPAS v5 product is multi-lingual, multi-jurisdictional and multi-currency; it offers an
integrated solution for administrators of all forms of defined benefit, defined contribution pension
plans, and life and health benefits. CPAS v5's innovative design and Enterprise Tools allow
clients to offer improved services to their clients and membership, while maintaining control of
ongoing administrative costs.

CPAS software is the solution of choice for 140 organizations throughout Canada, USA, and the
Caribbean and with clients in Ireland, China, and Africa. CPAS Systems Inc. software has been
employed to administer more than 2000 plans, and more than 2,000,000 members worldwide,
for over 24 years.

About MCERA

MCERA is a defined benefit plan administered under the California County Employees'
Retirement Law (CERL) of 1937. The plan provides retirement, disability, death, and survivor
benefits for eligible employees of the County of Merced, Superior Court of California, and the
Merced Cemetery District. MCERA is located in Merced, California.
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